RESIDENTIAL CONVEYANCING FEES – JANUARY 2011.
Standard Legal Fees for FREEHOLD Transactions
	Property Value:

	Sale Legal Fees

Including VAT:
	Purchase Legal Fees

Including VAT:

	Up to £300,000
	£660. 00
	£660.00

	Up to £400,000
	£780.00
	£840.00

	Up to £500,000
	£840.00
	£900.00

	Up to £600,000
	£900.00
	£960.00

	Up to £700,000
	£960.00
	£1020.00

	Up to £800,000
	£1020.00
	£1080.00

	Up to £900,000
	£1080.00
	£1140.00

	Up to £1 Million
	£1200.00
	£1260.00

	£1 Million upwards
	0.12% - 0.50% of value
	0.12% - 0.50% of value

	For LEASEHOLD property (Flats) add:-
	£60 per property
	£60.00 per property

	For both Freehold and Leasehold properties
	Additional Charges
 (if applicable)
Money Transfer Fee 

£27.60

	Additional Charges
(if applicable)
Money Transfer Fee 

£27.60
Chancel Indemnity Policy arrangement fee  
£ 36.00


Possible Additional Expenses: 

Sale:

Land Registry Official Copy Entries


£    8.00
(if LEASEHOLD there may be a fee payable to the Landlord or Managing Agents)
Purchase:
Personal Search (South West Area)


£ 144.00



Land Registry/Land Charges Searches


£   10.00 (approx)



Coal Mining Search (if applicable)


£    41.00


Environmental Search




£    45.24

(if LEASEHOLD there may be a registration fee payable to the Landlord)



Stamp Duty Land Tax:

· Residential Property over £125,000 @  1% of Purchase Price
· Residential Property over £250,000  @  3% of Purchase Price
· Residential Property over £500,000  @  4% of Purchase Price
First Time Buyers Stamp Duty 

Provided that you have never owned a property or any land, either alone or with another person, then Stamp Duty Land Tax will not be payable on property with a value of up to £250,000.  If the Inland Revenue decide that you are not eligible as a First Time Buyer then you will be liable to pay SDLT and any Penalty payable.

Land Registry Fee (where property already registered)

Purchase Price up to £50,000


£  50.00 fee

Purchase Price £50,001 - £80,000

£  80.00 fee

Purchase Price £80,001 - £100,000

£130.00 fee

Purchase Price £100,001 - £200,000

£200.00 fee

Purchase Price £200,001 - £500,000

£280.00 fee


Purchase Price £500,001 - £1,000,000

£550.00 fee


Purchase Price £1,000,001 and over

£920.00 fee

(First Registration fees available on request)
Possible Additional Expenses – Sometimes it becomes clear that there is a legal problem with a property, for example the deeds might not show a right of way from the public road to the house.  Sometimes the deeds can be altered, and some times this is not practical in which case an insurance policy is often obtained.  Usually the additional costs of putting matters right are paid by the Seller, although there is no hard and fast rule.   If there is a problem like this with the property you are selling or buying we will let you know as  quickly as possible so that we can discuss the likely costs and the best way forward for you.

The Standard Charges listed for properties of up to £500,000 in value represent the legal fees normally charged by Gould and Swayne between January 2009 and January 2011, however some individual clients have been charged discounted rates from time to time during that period.  The Standard Charges listed for properties with a value of over £500,000 represent the level of fees charged, on average, for property of similar value during the period between January 2009 and January 2011

